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16

(19,165)
(19,149)
(19,149)

(21,815)
(21,815)
(21,815)

61,704
(12,113)

1,621,463
2,608,238

4,179,292
3,268,843
7,448,135

3,268,843
3,268,843

St

(12,113)

1,521,463

1,609,350
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61,704

2,608,238
2,669,942
2,669,942
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il = = A 7 = 5 I~ = - 10 3T =57 =
(4) 71 L A7 A AFAEEANA FHA R F5 SAE = F84Ee FAHIA
= I = = O~ == H =2 = e} e} 2=
= FTAA MEAA FEEE R WYe g3 5y
(S &)
2ol ®olg
2 =2
2R |2E az2 ~z3 DR |2=E az2 ~z3
S
YI1EL-BHINXNSEHI A 35,801,312 - - 35,801,312| 36,872,353 - - 36,872,353
B ER A -2HNNEZISN
6,511,684 - 6,511,684| 13,326,161 - - 183,326,161
A
oMz SAS KA 851,496 851,496 - - - - -
g A 43,164,492 851,496 42,312,996 50,198,514 - -| 50,198,514
2=
IVETEINE=gups | —| —| —| —| 21,815| —| 21,815| -
=1 37 - === ) - S =] - A~ =
SHH | AL 5 719 ol 5 7HA L= AP oy AFske] W s o] WA= Al o T
[e) = =z O~ = I~ == o o =
o] o] s At o, B T < 13 75 2 1HY 794 <l ol s fls Uk
== O~ =Z == - 1 O 3L | = A [e) [e) A~
7] T A7 o 38R ERY e a8 dEe AR e vy gEUth
(£21) (G2l A=)
B |JI % |DH o |DH = |rg o |JIE+§?:.*(—’F—1) |JI o
28714
EI|EA-2HEIINXNSHIE XA 36,872,353 (3,692) (1,063,549) (3,800) 35,801,312
JIEtEZ & -BHEIIXSH S EXAHZFET) 13,326,161 - - (29,739) (6,784,738) 6,511,684
g A 50,198,514 - (3,692) (1,093,288) (6,788,538) 42,312,996
G©§I| E5 LEUHE(F)O A2 MU EHAZUHA HeHE D JUSLICH Z2Al 2H=2 0] =TotD|
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(3) 7% 2 A7 A G719 -FAVMASH T g Ae] W9 o5 Z5UT
(S &H2)
ool Ho2
5 = S| AFH
A= |zmom (me2e |msay (2o (meaw
=S = 3H S 203,765 38,234 38,234 241,209 134,035 134,035
+UBEAH S 24,786,800 29,358,053| 29,358,053| 24,786,800 30,993,052 30,993,052
Hes Ne2sd 1,740,172 6,405,025 6,405,025 1,740,172 5,745,266 5,745,266
ES | 26,526,972| 35,763,078| 35,763,078| 26,526,972| 36,738,318| 36,738,318
g A 26,730,737 35,801,312| 35,801,312| 26,768,181 36,872,353| 36,872,353
(4) 37 R A7 & FASAY Hede b33 5y
(S &)
-+ = =gl & D
J = 50,198,514 55,355,202
FH = - 3,900,000
q = (5,388,093) (7,891,645)
o I} (2,493,625) 7,492,122
CH Al - (8,657,165)
Jl Et (3,800) -
Jl & 42,312,996 50,198,514
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7. = AE B 7TER A

(D @71 2 A7 A4 &4 2 71epfde W2 o3 25y
(et9l: &)
oo oY
2 =
2 ot LAEYS LR @ o} taEY2 LR
RS
HEHA 1,760,421 - 1,760,421 1,672,539 - 1,672,539
Sl 2 2,728,730 - 2,728,730 800,000 - 800,000
0l== 376,167 (7,904) 368,263 442,270 (7,904) 434,366
Ola==< 86,108 - 86,108 57,537 - 57,537
E. | 4,951,426 (7,904) 4,943,522 2,972,346 (7,904) 2,964,442
Hss
HI2E3 20,714 - 20,714 20,714 - 20,714
E. | 20,714 - 20,714 20,714 - 20,714
g A 4,972,140 (7,904) 4,964,236 2,993,060 (7,904) 2,985,156
(2 F7IE H A7 A4 viEA4E 2 Ve E e g E WS e 25yt
(&212) (+l: AE)
CIHCIYUOU HEHOR £aLT| %S W
2 = AT SEESN s
6 olat  [6~12ME [120H8 =1
0 & 1 2 1,760,421 - - - -l 1,760,421
JIEFNA (1) 3,203,815 - - - 7.904| 3,211,719
] - - - - (7,904) (7,904)
ERY 4,964,236 - - - -l 4,964,236
(=1) 0122, 01242, SIIH02D HISZ222 240 AL
(&) (Sl B )
CIHEIAOL HEHOR a4 T X 2 R
2o AT pIEESN g
6 oI5t [6~120M8 [120H” =1
e 1,672,539 - - - -l 1,672,539
JIEHR (1) 1,312,617 - - - 7.904| 1,320,521
aMEY3 - - - - (7,904) (7,904)
S 2,985,156 - - - -l 2,985,156
(1) 0122, 01442, B2 HIES222 2N USLICH
(3) Z71 2 A7 = ME=Ad R 7eAde AT e e E5ynh
(et d )

?.

g

P

=
[l

& D
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JIEFTH A

JIEFTH A

7,904

7,904

-
SN
0z
N2 |y | B
&

7,904

7,904

8. 7IEpARLE B 7 A

(D 372 =

E

R A7IE A ZTER AR 2 v Ay

- = o1 o1
mS
RELE 98,514 142,471
(2) B/ % A/ @A A e e e g
(EHel: & &)
- = g1y o1
=S
d== 196,853 200,643
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(Er9l: ®R)
=PI SRIE
2 =
2 O LT 2 o LT
RS 1,781,404,902 1,758,025,992 1,733,984,648 1,733,237,648
2201 27,504,400 27,661,565 27,504,400 27,661,565
250 5,000,000 5,000,000 5,000,000 5,000,000
g 1,813,909,302 1,790,687,557 1,766,489,048 1,765,899,213

(2) TE7IAFA] AW

B R AV A4 FEVIAFAR] AR 2 T 2e U
(29l #8)
INE==4=3 g do|e

NS (%) = 2 Ot TSN = R
=AISIAL Ol ZOHOI = (521,2) 34.6 tetel= 1,690,632,629| 1,690,632,629| 1,634,804,645 1,634,804,645
SHIEIDIIHWAYE (F3) 94.6 orelot 19,943,157 - 25,910,887 25,910,887
FHIEIZFSRL 94.6 Ol&ciot 4,920,043 4,920,043 4,920,043 4,920,043
IMM Style Venture Fund 1S 95.2 tetel= 7,660,000 7,660,000 10,000,000 10,000,000
F&F Brands Group 100.0 ol= 8,813,320 8,813,320 8,813,320 8,813,320
F&F Partners Co., Ltd. 100.0 tHetai= 10,000,000 10,000,000 10,000,000 10,000,000
HEZMHNEZMEHA 1S XS 90.0 tetel= 36,000,000 36,000,000 36,000,000 36,000,000
Ol HIOFAIOHEY (==3,4) 100.0 CHetal= 3,435,753 - 3,435,753 2,688,753
(F)olZei =2 X AEA 100.0 tHetai= 100,000 100,000 100,000 100,000
g A 1,781,404,902| 1,758,025,992| 1,733,984,648( 1,733,237,648

23.4%01 et AZ S HeU=F2 2H AASLUASLILH SAl= oY 1

_i?_
oS AZ2AQ HelZ2 HHGIH F=ASA HEHHEESE S| 22 2FROIASLICH

(F2) I & FIHFS stASUILL

(=3) 201 & 571282 FHIEIDIAEIHAE & OIMOLAIOLS] &= AFHAHIZIS Neiote 8 a2 lAGHASU
Ct.

(=4) G At= 2024 108 312 X2 OIMIOLAIOHE) HIXIBHXI 2 XS0l CHEH =20 FASEH S MBS, R4
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(3) BAZIAFA] Al F- W <

1% R AT @A BAVI DA AR e e g

(el @2)
Nze el =PI,
VL ATHRI
(%) 2 It EEL I eI
IMM Style Venture Fund 25 (1) 581 | CH8HRI= | 5,000,000 5,000,000 5,000,000 5,000,000
Crianza Aviation Leasing Ltd 30.6 | AMOIZ | 4,504,400 4,504,400| 4,504,400| 4,504,400

KBAOIZAEIMZEXNSE AR SMETAE H16S (F
82.6 Hetel= 9,500,000| 9,500,000 9,500,000| 9,500,000

—

SILIHHN SN Z2EXNEAMLESLUETE 1502 21.4 Hetel= 8,500,000| 8,657,165 8,500,000| 8,657,165

g A 27,504,400| 27,661,565| 27,504,400 27,661,565

(1) SQE AMZEHA AL XBHES ALY = Q10 2AHDIY22 2J/StD AUSLICH

(4) &7 FAe] Al S

7 R A7 S A FErIdFA A2 gaa gy

Neg 2ol ol
SIALY ATHA
(%) o I} B3 2 ot B3
M&F FASHION FUND (1) |  50.0 CHstel= 5,000,000 5,000,000 5,000,000 5,000,000
A SSAIEE ERotl e SSHE2 X2 JIAME Sott 2 LSEASCH,
(1) Z3SAZ0 LHolo SRS 2SR5t SAANS0l AF | =XHAt0l et 2elE BER
ot QALY ot 9 SSIIYE2Z 2Fotl AUsLt
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A<
(B) T4, A 2 F571dFAe HEd 9
2~ o [e]
g7 B2 A7) T F5, WA B TE7I9EAY] Wede e be3 Zsyn
(Z421) (S5l ®e)
7 = J = = = o = A=) cH Xl |
E50|Y 1,7383,237,648 55,727,983 (8,307,729) (22,631,910) - 1,758,025,992
ZH D 27,661,565 - - - - 27,661,565
2301 5,000,000 - - - - 5,000,000
g A 1,765,899,213 55,727,983 (8,307,729) (22,631,910) - 1,790,687,557
ey 21 E ERVIC SHESIUEUAL R OO 25 ASSE DS B S48 AAGRU
T oo
(®D1) (S5 ®e)
= = Jl = H = X & =ARE Al Jl 2
B R 1,684,102,296 49,135,352 - - - 1,733,237,648
ZH D 22,004,400 - (3,000,000) - 8,657,165 27,661,565
=23 5,000,000 - - - - 5,000,000
g A 1,711,106,696 49,135,352 (3,000,000) - 8,657,165 1,765,899,213
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(6) B7Ie D A7 A T, BA D F57IAdFAY AFdSe e Z5Uyh
(&1) (9 & &)
s ALY |x+& |$ T |n = |m§% |%géﬂ Yoz |§£geq
s20/g:
FAIG AL Ol ZOHOIZ (1) 2,285,904,739 708,606,517 1,577,298,222 1,896,009,590 450,737,460 355,959,819 369,891,498
SHIEIIIIHWAE 2,248,682 5,828,320 (3,579,638) 5,760,934 (3,710,365) (4,131,567) (3,912,734)
SHIEIIFSRL 1,657,783 128,010 1,429,773 461,558 394,752 284,954 371,121
IMM Style Venture Fund 1& 12,299,574 887,094 11,412,480 - (152,445) 869,479 869,479
F&F Brands Group 11,783,892 2,646 11,781,246 954,786 500,081 500,081 1,920,147
F&F Partners Co., Ltd. 10,434,031 69,517 10,364,514 800,000 (53,017) 241,704 241,704
HIZHNZOMIEHAIS £& 36,622,821 200,000 36,422,821 - (814,973) (2,259,352) (2,259,352)
Ol AIOFAIOH(ZE) 205,217 1,295,405 (1,090,188) 79,610 (788,187) (943,126) (943,126)
(F)HZHHZZ2 X AEA 1,652,454 999,844 652,610 10,612,552 78,447 54,089 (108,210)
234719
IMM Style Venture Fund 2& 8,072,317 2,750 8,069,567 5,638 (119,956) (119,956) (119,956)
Crianza Aviation Leasing Ltd 14,962,273 21,384 14,940,889 452,614 374,658 374,658 2,387,520
KBRIO| ZAEIMEEXE
22,605,264 520,250 22,085,014 - - 466,289 466,289
NEREHETIAE H165
ST HS T 2 S X
46,413,651 - 46,413,651 - - 2,985,658 2,985,658
MR ESAEXAEHI1508
S
M&F FASHION FUND 9,574,710 - 9,574,710 636,009 112,981 112,981 112,981
(F=1) oig &501g2 MRd2= H2ANRE2ALICH
(&2 (B9l @)
sIAL o 2 5 T = o Heaol 2oz smzeo
z20/g:
FAISIAF O ZOHOI . (Z=1) 2,005,097,999 687,356,585 1,317,741,414 1,978,495,536 551,835,229 425,017,761 424,290,480
SHIEIDICIHWA Y 42,117,122 17,272,984 24,844,138 13,159,169 (3,446,394) 22,372,460 22,603,244
SHIEIIFSRL 1,163,468 104,816 1,058,652 612,486 541,996 371,530 411,387
IMM Style Venture Fund 1S 15,389,327 1,129,327 14,260,000 - (159,393) 1,675,976 1,675,976
F&F Brands Group 9,863,420 2,321 9,861,099 652,705 273,967 273,967 434,986
F&F Partners Co., Ltd. 10,220,339 97,529 10,122,810 800,000 (134,389) 346,195 346,195
HMEZHWEZMEHA 15 XE 38,882,173 200,000 38,682,173 - (817,861) (1,152,818) (1,152,818)
Ol I OFAI OH(ZE) 743,671 890,734 (147,063) 332,405 (863,179) (873,942) (873,942)
(F)ZHHZZ X AEA 1,888,580 1,132,760 755,820 11,261,963 681,845 573,301 655,820
23719
IMM Style Venture Fund 2& 8,222,261 32,738 8,189,523 14,258 (111,251) (111,251) (111,251)
Crianza Aviation Leasing Ltd 13,140,572 18,640 13,121,932 433,172 388,049 388,049 388,049
KBRAAOIZAEINM2EXE
22,401,388 11,101 22,390,287 - - 956,357 956,357
NBREHETIAE H165
LS NE 2SR
43,427,993 - 43,427,993 - 2,993,940 2,993,940 2,993,940
MNIESASETAERH1508
z=ole
M&F FASHION FUND 9,463,837 2,108 9,461,729 612,138 87,280 340,969 340,969
(1) oid 5019 HWREEE= HZNIEE LI
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=Pl &0
TE FHSHOt 2ot =AY | 2RESH FS0L A FHY | FESH
EX 287,597 - 287,597 287,597 - 287,597
= 230,058 (129,579) 100,479 230,058 (121,917) 108,141
S| FHIS 5,028,899 (4,896,060) 132,839 4,939,071 (4,708,758) 230,313
SECI AR 34,351,560 (7,299,191) 27,052,369 34,351,560 (5,999,983) 28,351,577
g A 39,898,114 (12,324,830) 27,573,284 39,808,286 (10,830,658) 28,977,628

(2) G712 A7) F FIAN FRFAe] ABy

e 2oy,

rlo

(220 o9 MR)
2 or p[ES 7 s = A2ty ]
EXl 287,597 - - - - 287,597
A2 108,141 - - (7,662) - 100,479
S| 7HIS 230,313 92,869 (1,142) (189,201) - 132,839
28l AXtat 28,351,577 - - (1,299,208) - 27,052,369
g A 28,977,628 92,869 (1,142) (1,496,071) - 27,573,284
(&) ool AA)
T o= J| = H = Al 24| o (1)
EXl 4,841,026 - - - (4,553,429) 287,597
A2 1,949,286 - - (6,936) (1,834,209) 108,141
HERS4HI 27,360,454 - - - (27,360,454) -
ek ers 8,093 - - = (8,093) -
32J|7813 623,894 45,950 = (361,443) (78,088) 230,313
2E2| AR - 960,766 - (1,254,426) 28,645,237 28,351,577
HESOIRHA 1,198,603 - (1,198,603) = - -
g A 35,981,356 1,006,716 (1,198,603) (1,622,805) (5,189,037) 28,977,628
(F1) 222AXM U ENFSHOR HHE SHALICH
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11. AFEARAE 2 2] 255

(D) G712 2 A7) A4 AF AL FRFele] TN e thest gk

ol ®olg
T E A2t oY (BRI HS 20} oY (ZRIo
ELLES 89,970 (64.715) 25,255 136,236 (87.733) 48,503

(&21) (oS &)
2= ol = 3 s H e o 2t ol
X2 48,503 20,226 - (43,474) 25,255
(H21) (&l &)
2= ol = 3 s H = o 2 ol
e 126,273 35,123 (62,777) (50,116) 48,503

(&2 (Sl E &)
= = =i a g Ol Xl z 2 o
IES 49,589 20,226 (45,891) 2,493 - 26,417
(&21) (Sl &)
2 OE ) = 5 0t & g Ol XHHI 8 E 2 Iz
CIESE S 127,925 35,123 (52,530) 2,695 (63.624) 49,589

(4) GAe 97 2 A7) T @] D Adxpske] e 2 glag 7+2F 51,113%
47,7831 9 Funjef @ v 2 A4S FUT GV H AV F Ha FAFES 7
7} 97,0049 2 100,313 LI}
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RN i
ﬂﬂ% R R )
g v Blar A AL gew ey

(&2 &)

T = =P )
1@ Ol 4,763,213 4,351,868
19 =1 3% Of LY 4,550,805 8,582,376
2 9,314,018 12,934,244

E =] [e) ) =
(D B71% 9 A2 A FAFEA gRFoe] PR g 2y
(el HE)
=PJL-l &g
2 =
st LoHAAEHY | HRIH HS20 2otACHY (BRI
EX 16,051,879 - 16,051,879 16,051,879 - 16,051,879
A2 66,348,908 (17,251,012) 49,097,896 65,952,210 (15,319,775) 50,632,435
g A 82,400,787 (17,251,012) 65,149,775 82,004,089 (15,319,775) 66,684,314

(2) 971 % A7) F FARE FRFA] MENG & vhe} vk

(&2 (&el: J)

+ = ol = FH = 2 Jtab 2| CH A o

EX 16,051,879 - - - 16,051,879

A= 50,632,435 396,698 (1,931,237) - 49,097,896
s A 66,684,314 396,698 (1,931,237) - 65,149,775

(&21) (Stel: &)

+ = ol = FH = 2 tai 2| oA (1) %

EX 11,498,450 - - 4,553,429 16,051,879

A= 50,726,541 - (1,928,315) 1,834,209 50,632,435
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FAGAF I ZOHOI I, Ol ZZOHOI ZXHOILE, IZHOIZE S, I ZHHI TS X2,

Sergio Tacchini IP Holdings, Inc, Sergio Tacchini Operations, Inc,

Z£J|Y  |Sergio Tacchini Europe Limited., IMM Style Venture Fund 15, (F)0I|ZH ZAIEHIQIHE,
SHIEISIIHWA Y, FHIEIDISRL, F&F Brands Group, F&F Partners Co., Ltd.,

Ol MIOFAIOHZ), IZHONI ZMEHA 1S X8, (F)HNZHNZ2XIAE A

IMM Style Venture Fund 2%, Crianza Aviation Leasing Ltd,
ZHIY |[KBRAOIEZAEINZEXNE AMBESAEIRE H165,

SHLIWHNSENEZ2EXNE ME2ESMEXAE 1502

=18 |M&F FASHION FUND

HEZO0IE M7= HHOIOtZ AF2E X A2 AL, MIEZ0IE M7-1= BIOIOtZ AFZ2EXHEH AL

Al
JI B |EHHOXNENAIS J28E MEETELEIAL StEetHA AE H1s AF2S X XS] AL,
()0 =D, Ol ZHDAGHOl, F&CO USA., LTD, (F)AMAME, ()R AHESB,

O|AHEMNINZE1(Z), TaylorMade Holdings, Inc S
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